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 ������7!�%�������������8������9����������������������������������

 Quantity rationing 
(FEDC) 

OLS estimation (1) 

Price rationing 
     COSTECP           COSTELP 

OLS estimation 
          (2)                      (3) 

Long-term credit 
rationing 
(TERM) 

MLE estimation (4) 

TAM 
.006364 
(0.13) 

-.0055074 
(-0.87) 

-.0011485 
(-0.16) 

.0071456** 
(2.38) 

NRB 
952099** 

(2.29) 
.5020608 

(0.63) 
.126213 
(0.13) 

.0142578 
(0.04) 

DUR_12 
5.170062 

(0.63) 
-3.046645 

(-1.17) 
-2.034336 

(-1.05) 
2.116035*** 

(2.72) 

DUR_35 
1.285496* 

(1.70) 
.8305425 

(0.46) 
.9839736 

(0.62) 
1.806008*** 

(2.91) 

DUR_610 
1.929181** 

(2.57) 
2.108011 

(1.11) 
-.3407826 

(-0.20) 
1.391494** 

(2.41) 

DUR_+10 
2.144708*** 

(2.97) 
3.158516 

(1.62) 
1.849328 

(0.98) 
2.045136*** 

(3.24) 

EFIC 
-.0042853*** 

(-6.12) 
-.0001721 

(-0.76) 
.1079237 

(1.64) 
.0000251 

(0.32) 

EDAD 
-4.962439** 

(-2.39) 
-1.003923** 

(-2.30) 
-.4967271 

(-1.19) 
-.5755908*** 

(-3.08) 

AMPLITUD 
-.2027631 

(-0.18)    

RE_CA 
 1.110389 

(1.32) 
1.324792 

(1.36) 
-.7867924** 

(-2.19) 

RE_CS 
 -2.177432 

(-1.26) 
-1.713193** 

(-2.05) 
1.064334** 

(2.07) 

RE_DN 
 -1.160694* 

(-1.73) 
-.8810745 

(-1.21) 
.127286 
(0.41) 

RE_LC 
 -.2578537 

(-0.26) 
-1.529175* 

(-1.73) 
-.9349545*** 

(-3.02) 

PMD 
.0396089 

(0.61) 
-.0029729 

(-0.24) 
.0028073 

0.18) 
-.00938* 
(-1.83) 

SG 
1.156023*** 

(2.80) 
2.169995*** 

(3.24) 
3.239764*** 

(3.52) 
.4830854 

(1.53) 

FINPROP 
 -.0170755 

(-1.05) 
.0294943* 

(1.79) 
.0074185 

(1.49) 

FID 
 .1477965 

(0.23) 
-1.025388 

(-1.00) 
.0818391 

(0.27) 

Constant 
1.462222 

(0.93) 
9.660876*** 

(2.96) 
7.009987** 

(2.49) 
.6257136 

(0.58) 
No.  Obs. 197 81 81 128 
F (p-value) 23.29 

(0.00) 
6.03 

(0.00) 
5.34 

(0.00)  
R2 0.14 0.496 0.47  
Chi2 (p-value)  

  
87.92 
(0.00) 

Pseudo R2    0.3034 

Level of significance: *** at 99%, ** at 95% and * at 90% 
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 Guarantees requested (MLE 
estimation) 

 
(1) 

Guarantees-loan ratio (MLE 
estimation) 

(2) 

Compensation requested 
(MLE estimation) 

(3) 

TAM 
-.0066529 

(-1.32) 
-.0038587 

(-1.09) 
.0072044*** 

(2.60) 

NRB 
-.2264061 

(-0.55) 
.0591335 

(0.15) 
-.1359545 

(-0.55) 

DUR_12 
.3659787 

(0.41) 
-.7859029 

(-0.97) 
.5322727 

(0.79) 

DUR_35 
.849252 
(1.10) 

-1.112109 
(-1.53) 

-.6197413 
(-1.19) 

DUR_610 
.55427 
(0.71) 

-1.488291** 
(-2.13) 

-.4367202 
(-0.85) 

DUR_+10 
.8067548 

(1.04) 
-.5582711 

(-0.81) 
-1.023286** 

(-1.98) 

EFIC 
-.055452* 

(-1.74) 
-.0002263** 

(-2.57) 
.0002994*** 

(3.34) 

EDAD 
-.21025 
(-0.98) 

.1042382 
(0.51) 

-.065055 
(-0.46) 

AMPLITUD  
-.0664602 

(-0.54) 
 

RE_CA 
-1.216508** 

(-2.16) 
  

RE_CS 
144423** 

(2.36) 
  

RE_DN 
-.854122** 

(-1.98) 
  

RE_LC 
.6754835 

(1.37) 
  

OTHER 
-.3136277 

(-0.63) 
  

PMD 
.0089837 

(1.23) 
.0062114 

(0.99) 
 

FINPROP 
-.0143956* 

(-1.87) 
-.0018253 

(-0.32) 
-.0103957** 

(-2.44) 

EMPFAMI 
1.273668*** 

(3.42) 
  

RGP  
 -.5873368*** 

(-2.60) 

SG  
-2.684537*** 

(-4.84) 
 

FID  
.8742071** 

(2.46) 
 

Constant 
.2889378 

(0.23) 
3.618088*** 

(2.72) 
1.833607** 

(2.07) 
No. Observations 86 97 151 
Chi2 (p-value) 48.93 

(0.00) 
64.68 
(0.00) 

47.76 
(0.00) 

Pseudo R2 0.3726 0.23 0.1485 

Level of significance: *** at 99%, ** at 95% and * at 90% 
�

:
�(*,(-"#�*,#�
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