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EMBI G Spread (basis points)

EMBI G and S&P Ratings as of May 2009
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Actual Mean Excess Return (in %)
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Vgood-Vbad (r =0.5,B =-0.35 and g= mg)
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r =0.5 and g=m, r =0.5 and z=m
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Bond Price q for Mean Consumption Growth Rate g = mg
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S&P Credit Rating

S&P Credit Rating

Probability of Default - Argentina Beta EMBI - Argentina Portfolio Allocation - Argentina
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Rolling Monthly Portfolio Betas
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Actual Mean Excess Return (in %)
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