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-����	!	 Descriptive statistics of variables used to test the relationship between shareholder value and Malmquist TFP indices and cost efficiency in European 

banking (sample of “only” listed banks) between 1995 and 2002	
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-����	B	 The value relevance of -��	�������	���		����	�

�������	using the sample of listed and non-listed banks: a comparison among countries 

[dependent variable (ψt) = EVAbkg on invested capital]	
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